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MID MURRAY HOMES FOR THE AGED INC
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2024

Note 2024 2023
S S

Revenue & Other Income
Revenue 2 8,599,850 7,127,062
Other Income 3 411,079 287,794
Total Revenue & Other Income 9,010,929 7,414,856
Expenses
Employee and Agency Staff Expenses 4 6,059,144 4,917,667
Depreciation 354,551 348,156
Interest charged 250,085 139,209
Administration 360,957 700,778
Catering 267,634 257,424
Housekeeping 29,336 34,124
Laundry 48,348 26,063
Property maintenance 99,384 74,871
Residential care 382,623 405,121
Utilities 232,231 177,945
Other 25,036 7,813
Total Expenditure 8,109,329 7,089,171
Net Surplus/(Deficit) 901,600 325,685
Other Comprehensive Income
Item that it will not subsequently be reclassified to profit or loss
Net Gain/(Loss) on Revaluation of Property, Plant and Equipment 1,491,049
Total Comprehensive Income 2,392,649 325,685

The above statement should be read in conjunction with the accompanying notes.



CURRENT ASSETS

Cash and short term deposits
Short term deposits

Trade and Other Receivables
TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Property, Plant and Equipment
Total Non-Current Assets

Total Assets

Current Liabilities

Trade and Other Payables
Borrowings

Provisions

Resident Liabilities

Total Current Liabilities

Non Current Liabilities
Borrowings

Provisions

Total Non-Current Liabilities

Total Liabilities

Net Assets

Equity

Retained Earnings

Asset Revaluation Reserve
Capital Grant Reserve
Total Equity

MID MURRAY HOMES FOR THE AGED INC
STATEMENT OF FINANCIAL POSITION
AS AT YEAR ENDED 30 JUNE 2024

The above statement should be read in conjunction with the accompanying notes.

Note

10
11
12

10
11

2024 2023
$ $

1,158,012 797,914
4,400,000 3,900,000
305,885 309,988
5,863,897 5,007,902
11,371,219 10,114,449
11,371,219 10,114,449
17,235,116 15,122,351
292,959 254,243
197,940 197,940
538,948 419,866
5,061,737 5,301,479
6,091,584 6,173,528
2,160,845 2,358,785
43,992 43,992
2,204,837 2,402,777
8,296,421 8,576,305
8,938,695 6,546,046
4,306,963 3,405,363
3,131,732 1,640,683
1,500,000 1,500,000
8,938,695 6,546,046




Balance at 1 July 2022

Comprehensive Income
Profit / (loss) attributable to the entity
Other comprehensive income for the year

Total comprehensive income

Balance at 30 June 2023

Comprehensive Income

Profit / (loss) attributable to the entity
Other comprehensive income for the year
Total comprehensive income

Balance at 30 June 2024

Capital Grant Reserve

MID MURRAY HOMES FOR THE AGED INC
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2024

Retained Asset Revaluation Capital Grant
Earnings Reserve Reserve Total
$ $ $ $
3,079,678 1,640,683 1,500,000 6,220,361
325,685 325,685
325,685 325,685
3,405,363 1,640,683 1,500,000 6,546,046
901,600 901,600
1,491,049 1,491,049
901,600 1,491,049 2,392,649
4,306,963 3,131,732 1,500,000 8,938,695

In the 2017 financial year, the association received a capital grant from the Commonwealth Government towards the cost of the new aged
care facility extensions. The terms of this grant require repayment to the Commonwealth Government of all the grant if the facility is
disposed of or used for any other purpose than aged care in the first 10 years from receiving the grant and then a reduction of 10% in the
repayment for each year completed year with no change in use thereafter.

Asset revaluation reserve

The reserve is used to recognise increments and decrements in the fair value of land and buildings.

The above statement should be read in conjunction with the accompanying notes.



MID MURRAY HOMES FOR THE AGED INC
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2024

Note 2024 2023
$ $

Cash flow from Operating activities

Receipts from Residents & Government Subsidies 9,845,832 7,911,333

Payments to Suppliers & Employees (8,345,927) (7,214,966)

Interest paid (190,085) (79,209)

Interest received 6,433 23,556
Net cash provided by Operating Activities 1,316,253 640,714
Cash Flows from Investing Activities

Payment for property, plant and equipment (120,272) (9,093)

Receipt / (payment) of short term deposits (500,000) (1,200,000)
Net cash provided by Investing Activities (620,272) (1,209,093)
Cash Flows from Financing Activities

Receipts from refundable entry contributions 946,616 2,990,000

Payments of refundable entry contributions (1,085,383) (2,178,328)

Proceeds from / (repayment of) resident trust accounts 824 3,192

Repayment of borrowings (197,940) (197,940)
Net cash used in Financing Activities (335,883) 616,924
Net Increase/ (Decrease) in Cash Held 360,098 48,545
Cash at beginning of Reporting Period 797,914 749,369
Cash at end of Reporting Period 5 1,158,012 797,914

The above statement should be read in conjunction with the accompanying notes.



MID MURRAY HOMES FOR THE AGED INC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

NOTE 1 MATERIAL ACCOUNTING POLICY INFORMATION

Basis of preparation

These general purpose financial statements have been prepared in accordance with the Australian Accounting Standards - Simplified
Disclosures issued by the Australian Accounting Standards Board (‘AASB'), the Australian Charities and Not-for-profits Commission
Act 2012 as appropriate for not-for-profit oriented entities.

The financial statements cover Mid Murray Homes for the Aged Inc as an individual entity. The financial statements are presented in
Australian dollars, which is Mid Murray Homes for the Aged Inc's functional and presentation currency.

Mid Murray Homes for the Aged Inc is a not-for-profit incorporated association, incorporated and domiciled in Australia. The
financial statements were authorised for issue the same date as the responsible persons declaration.

The principal accounting policies adopted in the preparation of the financial statements are set out below. These policies have been
consistently applied to all the years presented, unless otherwise stated.

The principal activities of the association is to provide residential aged care services and independent living units.

The Registered Office and Principal Place of Business of the Association is:
14 Adelaide Road
Mannum SA 5238

New or amended Accounting Standards and Interpretations adopted

The incorporated association has adopted all of the new or amended Accounting Standards and Interpretations issued by the
Australian Accounting Standards Board ('AASB') that are mandatory for the current reporting period. Any new or amended Accounting
Standards or Interpretations that are not yet mandatory have not been early adopted. The adoption of these Accounting Standards
and Interpretations did not have any significant impact on the financial performance or position of the association.

The following Accounting Standards and Interpretations are most relevant to the incorporated association:

Income tax
The Association is exempt from income tax under Section 50-5 of the Income Tax Assessment Act 1997 , and accordingly no provision
for income tax is included in these financial statements.

Historical cost convention
The financial statements have been prepared under the historical cost convention, except for, where applicable, certain classes of
property, plant and equipment.

Critical accounting estimates

The preparation of the financial statements requires the use of certain critical accounting estimates. It also requires management to
exercise its judgement in the process of applying the incorporated association's accounting policies. The areas involving a higher
degree of judgement or complexity, or areas where assumptions and estimates are significant to the financial statements, are
disclosed in note 1(p).

Going concern

The financial report has been prepared on the basis that the Association is a going concern, although there is deficiency in its
working capital with current liabilities exceeding current assets by $227,147 (2023: $1,165,086). Disclosed in current liabilities are
refundable accommodation deposits from aged care residents totalling $4,635,269 (2023: $5,175,828) which are refundable to
residents or the estate of a resident within 14 days of specified events taking place. However, while refundable accommodation
deposits are classified as current liabilities, the Board of management believe that it is unlikely that the entire amount would be
require repayment within 12 months of reporting date. Given these circumstances, the Board consider that the Association will be
able to pay its debts as and when they fall due for at least 12 months from signing the financial report.



MID MURRAY HOMES FOR THE AGED INC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

NOTE 1 MATERIAL ACCOUNTING POLICY INFORMATION (CONT.)

@

(b)

(©)

(@

Property, Plant and Equipment

Land and buildings are shown at fair value, based on annual valuations by external independent valuers, less subsequent
depreciation and impairment for buildings. Any accumulated depreciation at the date of revaluation is eliminated against the gross
carrying amount of the asset and the net amount is restated to the revalued amount of the asset. Increases in the carrying amounts
arising on revaluation of land and buildings are credited in other comprehensive income through to the revaluation surplus reserve in
equity. Any revaluation decrements are initially taken in other comprehensive income through to the revaluation surplus reserve to
the extent of any previous revaluation surplus of the same class of asset. Thereafter the decrements are taken to profit or loss.

Plant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical cost includes expenditure
that is directly attributable to the acquisition of the items.

Depreciation is calculated on a straight-line basis to write off the net cost of each item of property, plant and equipment (excluding
land) over their expected useful lives as follows:

Buildings improvements 3%
Plant & Equipment 10-15%

The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each reporting date. An
item of property, plant and equipment is derecognised upon disposal or when there is no future economic benefit to the association.
Gains and losses between the carrying amount and the disposal proceeds are taken to profit or loss. Any revaluation surplus reserve
relating to the item disposed of is transferred directly to retained profits.

Financial Assets

Financial assets are initially measured at fair value. Transaction costs are included as part of the initial measurement, except for
financial assets at fair value through profit or loss. Such assets are subsequently measured at either amortised cost or fair value
depending on their classification. Classification is determined based on both the business model within which such assets are held
and the contractual cash flow characteristics of the financial asset unless, an accounting mismatch is being avoided.

Financial assets are derecognised when the rights to receive cash flows have expired or have been transferred and the association
has transferred substantially all the risks and rewards of ownership. When there is no reasonable expectation of recovering part or
all of a financial asset, it's carrying value is written off.

Employee Benefits

(i) Short-term employee benefits

Provision is made for the entities liability for employee benefits arising from services rendered by employees to the end of the
reporting period. Employee benefits that are expected to be settled within 12 months have been measured at the amounts expected
to be paid when the liability is settled.

(ii) Other long-term employee benefits

The liability for annual leave and long service leave not expected to be settled within 12 months of the reporting date are
recognised in non-current liabilities, provided there is an unconditional right to defer settlement of the liability. The liability is
measured as the present value of expected future payments to be made in respect of services provided by employees up to the
reporting date using the projected unit credit method. Consideration is given to expected future wage and salary levels, experience
of employee departures and periods of service. Expected future payments are discounted using market yields at the reporting date
on corporate government bonds with terms to maturity and currency that match, as closely as possible, the estimated future cash
outflows.

Defined contribution superannuation expense
Contributions to defined contribution superannuation plans are expensed in the period in which they are incurred.

Revenue

Revenue from Contracts with Customers

Revenue is recognised at an amount that reflects the consideration to which the association is expected to be entitled in exchange
for transferring goods or services to a customer. For each contract with a customer, the association: identifies the contract with a
customer; identifies the performance obligations in the contract; determines the transaction price which takes into account
estimates of variable consideration and the time value of money; allocates the transaction price to the separate performance
obligations on the basis of the relative stand-alone selling price of each distinct good or service to be delivered; and recognises
revenue when or as each performance obligation is satisfied in a manner that depicts the transfer to the customer of the goods or
services promised.



MID MURRAY HOMES FOR THE AGED INC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

NOTE 1 MATERIAL ACCOUNTING POLICY INFORMATION (CONT.)

(d

O]

(f)

©)

(h)

Revenue (Cont.)

Government subsidies and Resident Fees
Revenue from government subsidies, resident fees and rentals are recognised as it is earned based on the provision of services to
residents.

ILU Management Fee

ILU management fees is earned while the resident occupies the independent living unit and is recognised as income over the
resident's expected tenure. The expected tenure is calculated with reference to historical trends of rollovers. ILU management fees
are not discounted to present value as the income is received by offset against repayment of the existing resident liability on its
settlement.

ILU management fees to which the association is contractually entitled at reporting date is presented in the statement of financial
position as a deduction from resident loans. The excess of ILU management fees to which the association is contractually entitled at
reporting date, over ILU management fees earned to date by amortisation over the expected period of tenure, is included in resident
liabilities in the statement of financial position.

Grants

Grant revenue is recognised in profit or loss when the association satisfies the performance obligations stated within the funding
agreements. If conditions are attached to the grant which must be satisfied before the association is eligible to retain the
contribution, the grant will be recognised in the statement of financial position as a liability until those conditions are satisfied.

Interest

Interest revenue is recognised as interest accrues using the effective interest method. This is a method of calculating the amortised
cost of a financial asset and allocating the interest income over the relevant period using the effective interest rate, which is the
rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the net carrying
amount of the financial asset.

Other revenue
Other revenue is recognised when it is received or when the right to receive payment is established.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly liquid
investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value.

Trade and other receivables

Trade receivables are initially recognised at fair value and subsequently measured at amortised cost using the effective interest
method, less any allowance for expected credit losses. Trade receivables are generally due for settlement within 30 days. The
association has applied the simplified approach to measuring expected credit losses, which uses a lifetime expected loss allowance.
To measure the expected credit losses, trade receivables have been grouped based on days overdue. Other receivables are
recognised at amortised cost, less any allowance for expected credit losses.

Goods and services tax

Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred is not recoverable from
the tax authority. In this case it is recognised as part of the cost of the acquisition of the asset or as part of the expense.
Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST recoverable from,
or payable to, the tax authority is included in other receivables or other payables in the statement of financial position. Cash flows
are presented on a gross basis. The GST components of cash flows arising from investing or financing activities which are recoverable
from, or payable to the tax authority, are presented as operating cash flows.

Trade and other payables

These amounts represent liabilities for goods and services provided to the association prior to the end of the financial year and
which are unpaid. Due to their short-term nature they are measured at amortised cost and are not discounted. The amounts are
unsecured and are usually paid within 30 days of recognition.



NOTE 1

M

§)

(k)

o

MID MURRAY HOMES FOR THE AGED INC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

MATERIAL ACCOUNTING POLICY INFORMATION (CONT.)

Fair value measurement

When an asset or liability, financial or non-financial, is measured at fair value for recognition or disclosure purposes, the fair value
is based on the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date; and assumes that the transaction will take place either: in the principal market; or in the
absence of a principal market, in the most advantageous market.

Fair value is measured using the assumptions that market participants would use when pricing the asset or liability, assuming they
act in their economic best interests. For non-financial assets, the fair value measurement is based on its highest and best use.
Valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, are
used, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

Accommodation Bonds

Refundable Accommodation Deposits (RADs) are paid by residents upon their admission to homes and are refunded after a resident
departs a home in accordance with the Aged Care Act 1997. Accommodation bonds are non-interest bearing until the departure of
the resident. The amount carried as a liability is the amount that would be payable on departure of the resident.

RADs fall within the scope of AASB 16: Leases, in that there is a contract conveying to the resident the right to use an asset for a
period of time, in exchange for consideration. The association has taken the view to estimate the fair value of the consideration by
reference to the funding cost saved as a result of the entity having the benefit of interest free funds. This has resulted in an
immaterial impact on interest income and interest expenditure, with no impact on net profit and therefore has not been recorded in
the financial statements.

ILU Liabilities

ILU liabilities are classified as financial liabilities at fair value through profit and loss with resulting fair value adjustments
recognised in the profit or loss. Fair value is the amount payable on demand and is measured at the principal amount plus the
residents’ share of any increases in market value to reporting date less management fees contractually accruing to reporting date.

Critical Accounting Judgements, Estimates and Assumptions

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the
reported amounts in the financial statements. Management continually evaluates its judgements and estimates in relation to assets,
liabilities, contingent liabilities, revenue and expenses. Management bases its judgements, estimates and assumptions on historical
experience and on other various factors, including expectations of future events, management believes to be reasonable under the
circumstances. The resulting accounting judgements and estimates will seldom equal the related actual results. The judgements,
estimates and assumptions that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities (refer to the respective notes) within the next financial year are discussed below.

Fair value measurement hierarchy

The entity is required to classify all assets and liabilities, measured at fair value, using a three level hierarchy, based on the lowest
level of input that is significant to the entire fair value measurement, being: Level 1: Quoted prices (unadjusted) in active markets
for identical assets or liabilities that the entity can access at the measurement date; Level 2: Inputs other than quoted prices
included within Level 1 that are observable for the asset or liability, either directly or indirectly; and Level 3: Unobservable inputs
for the asset or liability. Considerable judgement is required to determine what is significant to fair value and therefore which
category the asset or liability is placed in can be subjective. Assets and liabilities carried at fair value are property, plant &
equipment (note 8).

Estimation of useful lives of assets

The entity determines the estimated useful lives and related depreciation and amortisation charges for its property, plant and
equipment and finite life intangible assets. The useful lives could change significantly as a result of technical innovations or some
other event. The depreciation and amortisation charge will increase where the useful lives are less than previously estimated lives,
or technically obsolete or non-strategic assets that have been abandoned or sold will be written off or written down.

Employee benefits provision

As discussed in note 1(c), the liability for employee benefits expected to be settled more than 12 months from the reporting date
are recognised and measured at the present value of the estimated future cash flows to be made in respect of all employees at the
reporting date. In determining the present value of the liability, estimates of attrition rates and pay increases through promotion
and inflation have been taken into account.

10



MID MURRAY HOMES FOR THE AGED INC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

Note 2024 2023
$ $

Note 2 Revenue
Commonwealth Subsidies 5,983,619 4,700,539
Resident Fees 1,416,342 1,233,902
ILUs - Management Fee 217,730 212,581
Daily Accommodation Payment/Charge 420,258 438,555
Accommodation charges 561,901 541,485
Total 8,599,850 7,127,062
Note 3 Other Income
Interest Received 126,376 143,499
Donations & bequests 210,681 38,692
Sundry income 65,622 42,197
COVID-19 subsidies - 49,260
Rental income 8,400 14,146
Total 411,079 287,794
Note 4 Expenses
Employee and Agency Staff Expenses
Staff salaries and wages 5,080,894 4,232,967
Agency staff 261,546 73,281
Superannuation 505,788 408,936
Workcover 210,180 200,955
Other staff costs 736 1,528
Total 6,059,144 4,917,667
Note 5 Cash and cash equivalents
Cash on hand 800 800
Cash at Bank 1,157,212 797,114
Total 1,158,012 797,914
Note 6 Short term deposits
Short-term bank deposits 4,400,000 3,900,000
Total 4,400,000 3,900,000
Note 7 Trade & Other Receivables
Trade Receivables 179,940 183,142
Other receivables 57,654 60,712
Prepayments 68,291 66,134
Less: Allowance for expected credit losses - -
Total 305,885 309,988

11



MID MURRAY HOMES FOR THE AGED INC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

2024 2023
$ $
Note 8 Property, Plant & Equipment
Land
At valuation 1,525,000 1,035,000
Total 1,525,000 1,035,000
Buildings & Improvements
At Valuation 8,000,000 7,445,783
Total 8,000,000 7,445,783
Independent living units (ILUs)
At Valuation 1,570,000 1,336,611
Total 1,570,000 1,336,611
Capital Works in Progress
At Cost 24,478 24,373
Total 24,478 24,373
Plant & Equipment
At cost 913,493 865,399
Less Accumulated Depreciation (661,752) (592,717)
Total 251,741 272,682
Total 11,371,219 10,114,449
Reconciliations of the written down values at the beginning and end of the current financial year are set out below:
Land Buildings ILUs Capital Works Pl.ant & Total
Equipment
1 July 2023 1,035,000 7,445,783 1,336,611 24,373 272,682 10,114,449
Additions - 72,073 - 105 48,094 120,272
Depreciation - (285,516) - (69,035) (354,551)
Revaluation 490,000 767,660 233,389 - 1,491,049
Closing Balance 1,525,000 8,000,000 1,570,000 24,478 251,741 11,371,219

Valuations of land and buildings

The basis of the valuation of land, buildings and ILUs is fair value. The land, buildings and ILUs were revalued on 30 June 2024 based
on independent assessments by a member of the Australian Property Institute having recent experience in the location and category
of land, buildings and ILUs being valued. Valuations of land are based on current prices for similar properties in the same location and
condition and valuation of buildings and ILUs is based on depreciable replacement cost.

Note 9 Trade & Other Payables
Trade Payables

Fees received in advance

Sundry accruals

Payroll liabilities

Total

Note 10 Borrowings
Current
ZRIL Loan

Non Current
ZRIL Loan

12

42,638 148,475

- 54,004
152,845 (3,359)
97,476 55,123
292,959 254,243
197,940 197,940
197,940 197,940
2,160,845 2,358,785
2,160,845 2,358,785




MID MURRAY HOMES FOR THE AGED INC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

2024 2023

$ $
Note 11 Provisions
Current
Annual Leave 345,315 273,441
Long Service Leave 193,633 146,425

538,948 419,866
Non Current
Long Service Leave 43,992 43,992

43,992 43,992
Note 12 Resident Liabilities
Refundable Accommodation Deposits/Charges 4,935,269 5,175,828
Resident contributions for Independent Living Units 75,000 75,000
Resident trust accounts 51,468 50,651
Total 5,061,737 5,301,479

Refundable Accommodation Deposits/Charges are measured at amortised cost.

Note 13 Remuneration of auditors

During the financial year the following fees were paid or payable for services provided by BDO Audit Pty Ltd, the auditor of the
company:

Audit Services 23,300 21,200
Other Services 2,700 2,500
26,000 23,700

Other services included compilation of financial statements.

Note 14 Key management personnel disclosures

Compensation

The aggregate compensation made to directors and other members of key management personnel of the association is set out below.
Any person(s) having authority and responsibility for planning, direction and controlling the activities of the Association, directly or
indirectly, including its Board Directors, is considered key management personnel and include compulsory Superannuation Guarantee
payment.

Aggregate Compensation 409,380 384,583

Note 15 Related party transactions
Key management personnel
Disclosures relating to key management personnel are set out in the previous note.

Transactions with related parties
There were no transactions or balances payable or receivable to / from related parties during the financial year (2023: $0)

Note 16 Contingencies & Commitments
There were no contingent assets or liabilities at 30 June 2024 (2023: $0).

There were no operational or capital commitments at 30 June 2024 (2023: $0)
Note 17 Events after the reporting period

No matter or circumstance has arisen since 30 June 2024 that has significantly affected, or may significantly affect the entity's
operations, the results of those operations, or the entity's state of affairs in future financial years.

13



MID MURRAY HOMES FOR THE AGED INC
RESPONSIBLE PERSONS’ DECLARATION
FOR THE YEAR ENDED 30 JUNE 2024

Per section 60.15 of the Australian Charities and Not-for-profits Commission Regulation 2022 , The responsible persons
declare that in the responsible persons’ opinion: 2

(a) there are reasonable grounds to believe that the registered entity is able to pay all of its debts, as and
when they become due and payable; and

(b) the financial statements and notes satisfy the requirements of the Australian Charities and Not-for-
profits Commission Act 2012.

The financial statements, comprising the statement of profit or loss and other comprehensive income,
statement of financial position, statement of changes in equity, statement of cash flows, and
accompanying notes, are in accordance with the Australian Charities and Not-for-profits Commission Act
2012 and:

Signed in accordance with subsection 60.15(2) of the Australian Charities and Not- for-profit Commission Regulation
2022 .

AGL

Henry Grabowski

Deputy Chairperson

Dated this 2" day of October 2024

,
RY



MID MURRAY HOMES FOR THE AGED INC
BOARD REPORT
FOR THE YEAR ENDED 30 JUNE 2024

In accordance with section 35(5) of the Associations Incorporation Act 1985, the Board of the Mid Murray Homes for the Aged Inc
Incorporated hereby states that, during the financial year ended 30 June 2024:

(@) (i) no board member; or
(ii) no firm of which the board director is a member; and

(iii) no body corporate in which an officer has a substantial financial interest, has received or become entitled to receive a
benefit as a result of a contract between the officer, firm or body corporate and the Association.

(b) No other director of the association has received, directly or indirectly from the Association any payment or other benefit
of a pecuniary value other than.

This report is made in accordance with a resolution of the Board.

, %

S
Henry Grabowski Dawn Stewart
Deputy Chairperson Board Director
Dated this 2 8'h day of October 2024 Dated this ) & th day of October 2024
Adelaide Adelaide




Tel: +61 8 7324 6000 BDO Centre
Fax: +61 8 7324 6111 Level 7, 420 King William Street
Adelaide SA 5000

www.bdo.com.au
GPO Box 2018 Adelaide SA 5001
Australia

DECLARATION OF INDEPENDENCE

TO THE RESPONSIBLE ENTITIES OF MID MURRAY HOMES FOR THE AGED
INCORPORATED

| declare that, to the best of my knowledge and belief, there have been no contraventions of any
applicable code of professional conduct in relation to the audit of Mid Murray Homes for the Aged
Incorporated for the year ended 30 June 2024.

QDCCLNQ -

Josh Carver
Director

BDO Audit Pty Ltd
Adelaide, 30 October 2024

BDO Audit Pty Ltd ABN 33 134 022 870 is a member of a national association of independent entities which are all members of BDO
Australia Ltd ABN 77 050 110 275, an Australian company limited by guarantee. BDO Audit Pty Ltd and BDO Australia Ltd are members of
BDO International Ltd, a UK company limited by guarantee, and form part of the international BDO network of independent member
firms. Liability limited by a scheme approved under Professional Standards Legislation.
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF MID MURRAY HOMES FOR THE AGED INCORPORATED

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of Mid Murray Homes for the Aged Incorporated (the registered
entity), which comprises the statement of financial position as at 30 June 2024, the statement of profit
or loss and other comprehensive income, the statement of changes in equity and the statement of cash

flows for the year then ended, and notes to the financial report, including material accounting policy
information, and the responsible entities’ declaration.

In our opinion the accompanying financial report of Mid Murray Homes for the Aged Incorporated, is in
accordance with Division 60 of the Australian Charities and Not-for-profits Commission Act 2012,
including:

(i) Giving a true and fair view of the registered entity’s financial position as at 30 June 2024 and of
its financial performance for the year then ended; and

(ii)  Complying with Australian Accounting Standards - Simplified Disclosures and Division 60 of the
Australian Charities and Not-for-profits Commission Regulations 2022.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of the Financial
Report section of our report. We are independent of the registered entity in accordance with the
auditor independence requirements of the Australian Charities and Not-for-profits Commission Act
2012 (ACNC Act) and the ethical requirements of the Accounting Professional and Ethical Standards
Board’s APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the
Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other
ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Other information

Those charged with governance are responsible for the other information. The other information
obtained at the date of this auditor’s report is information included in the registered entity’s annual
report, but does not include the financial report and our auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit or otherwise appears to be materially misstated.
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If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of responsible entities for the Financial Report

The responsible entities of the registered entity are responsible for the preparation and fair
presentation of the financial report in accordance with Australian Accounting Standards - Simplified
Disclosures and the ACNC Act, and for such internal control as the responsible entities determine is
necessary to enable the preparation of the financial report that is free from material misstatement,
whether due to fraud or error.

In preparing the financial report, responsible entities are responsible for assessing the registered
entity’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the responsible entities either intends
to liquidate the registered entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the registered entity’s financial
reporting process.

Auditor’s responsibilities for the audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial report.

A further description of our responsibilities for the audit of the financial report is located at the
Auditing and Assurance Standards Board website (http://www.auasb.gov.au/Home.aspx) at:
http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf

This description forms part of our auditor’s report.
BDO Audit Pty Ltd
QDC (U

Josh Carver
Director

Adelaide, 30 October 2024
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